Summary of Contents

The French Commercial Code in English
BOOK ONE GENERAL PROVISIONS ON COMMERCE

BOOK TWO COMMERCIAL COMPANIES AND
ECONOMIC INTEREST GROUPINGS

BOOK THREE CERTAIN TYPES OF SALES AND
EXCLUSIVITY CLAUSES

BOOK FOUR FREEDOM OF PRICES AND
COMPETITION

BOOK FIVE NEGOTIABLE INSTRUMIENTS AND
GUARANTEES

BOOK SIX UNDERTAKINGS iN'DIFFICULTY

BOOK SEVEN COMMERCIAL COURTS AND THE
ORGANIZATION OF CONV:MERCE

BOOK EIGHT CEXTAIN REGULATED PROFESSIONS

BOOK NINE FRCVISIONS WITH RESPECT TO CERTAIN
OVERSEAS Ti:RRITORIES

FRENCH LEGAL DICTIONARY






Table of Contents

The French Commercial Code in English

BOOK ONE GENERAL PROVISIONS ON COMMERCE

TITLE I THE COMMERCIAL TRANSACTION

Article L. 110-1
Article L. 110-2
Article L. 110-3
Article L. 110-4

TITLE II COMMERCIAL PERSONS

CHAPTER I DEFINITION AND STATUS

Article
Article
Article

Article
Article
Article
Article
Article

il

ool

Section 1 The Status of a Commercia Ferson

.121-1
. 121-2

121-3

Section 2 The Spouse of the dead of an Undertaking Who
Works in the Family Unvertaking

1214

121-5

121-6

121-7

121-8

CHAPTER I 'OREIGN COMMERCIAL
PERSONS

Article L. 122-1
Article L. 122-2
Article L. 122-3
Article L. 122-4

CHAPTER III GENERAL OBLIGATIONS OF
COMMERCIAL PERSONS

Section 1 The Corporate and Commercial Register

SUB-SECTION 1 PERSONS OBLIGED TO
REGISTER

Article L. 123-1
Article L. 123-1-1
Article L. 123-2

vii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 123-3
Article L. 123-4
Article L. 123-5
Article L. 123-5-1

SUB-SECTION 2 KEEPING OF THE REGISTER
AND THE EFFECTS OF REGISTRATION

Article L. 123-6
Article L. 123-7
Article L. 123-8
Article L. 123-9
Article L. 123-9-1

SUB-SECTION 3 PLACE OF RESIDENCE OF
REGISTERED PERSONS

PARAGRAPH 1 PROVISIONS APPLYING TC
NATURAL PERSONS

Article L. 123-10

PARAGRAPH 2 PROVISIONS APPLYYNG TO
LEGAL PERSONS

Article L. 123-11

Article L. 123-11-1

PARAGRAPH 3 COMMON PROVISIONS

Article L. 123-11-2
Article L. 123-11-3
Article L. 123-11-4
Article L. 123-11-5
Article L. 123-11-¢
Article L. 123-11-%
Article L. 123-11-8

Section 2 The Accounts of Commercial Persons

SUB-SECTION 1 ACCOUNTING OBLIGATIONS
APPLICABLE TO ALL COMMERCIAL PERSONS

Article L. 123-12
Article L. 123-13
Article L. 123-14
Article L. 123-15
Article L. 123-16
Article L. 123-17
Article L. 123-18
Article L. 123-19

viii



TaABLE oF CONTENTS

Article L. 123-20
Article L. 123-21
Article L. 123-22
Article L. 123-23
Article L. 123-24

SUB-SECTION 2 ACCOUNTING OBLIGATIONS
APPLICABLE TO CERTAIN COMMERCIAL
PERSONS WHO ARE NATURAL PERSONS

Article L. 123-25

Article L. 123-26
Article L. 123-27
Article L. 123-28

Section 3 Itinerant Commercial and Artisanal Activities
Article L. 123-29
Article L. 123-30
Article L. 123-31

CHAPTER IV COOPERATIVE SOCIETIES OF
COMMERCIAL PERSONS DOING BUSINESS AS
RETAILERS

Article L. 124-1
Article L. 124-2
Article L. 124-3
Article L. 124-4
Article L. 124-5
Article L. 124-6
Article L. 124-7
Article L. 124-8
Article L. 124-9
Article L. 124-1Q
Article L. 124-11
Article L. 124-12
Article L. 124-13
Article L. 124-14
Article L. 124-15
Article L. 124-16

CHAPTER V COLLECTIVE STORES OF
INDEPENDENT COMMERCIAL PERSONS

Section 1 Setting up a Collective Store
Article L. 125-1
Article L. 125-2

Article L. 125-3
Article L. 125-4

ix



Article
Article
Article
Article
Article

Article
Article

Article
Article
Article
Article
Article
Article
Article

Article

o

L.

e

cEreEeer

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

125-5
125-6
125-7
125-8
125-9
Section 2 The Administration of the Collective Store

. 125-10
. 125-11

Section 3 Approvals and Exclusions
125-12
125-13
125-14
125-15
125-16
125-17

. 125-18

Section 4 Dissolution
125-19

CHAPTER VI MUTUAL GUARANTE®
COMPANIES

Article L. 126-1

CHAPTER VII CONTRACT Or SUPPORT FOR
AN ENTREPRENEURIAL: P AN TO CREATE OR
RESUME AN ECONOMIC ACTIVITY

Article
Article
Article
Article
Article
Article
Article

SESEsEsiol=l

127-1
127-2
127-3
1274
127-5
127-6
127-7

CHAPTER VIII DISQUALIFICATIONS FOR
EXERCISING A COMMERCIAL OR INDUSTRIAL

ACTIVITY

Article L. 128-1
Article L. 128-2
Article L. 128-3
Article L. 128-4
Article L. 128-5
Article L. 128-6



TaABLE oF CONTENTS

CHAPTER IX TUTORSHIP OF THE
UNDERTAKING

Article L. 129-1

TITLE III BROKERS, FORWARDING AGENTS,
CARRIERS, SALES AGENTS AND
INDEPENDENT HOUSE-TO-HOUSE SELLERS

CHAPTER I BROKERS

Article L. 131-1

Article L. 131-2

Article L. 131-3

Article L. 131-4

Article L. 131-5

Articles L. 131-6 to L. 131-10
Article L. 131-11

CHAPTER II FORWARDING AGENTS

Section 1 Forwarding Agents in Gen<ral

Article L. 132-1
Article L. 132-2
Section 2 Forwarding Agent:
Article L. 132-3
Article L. 132-4
Article L. 132-5
Article L. 132-6
Article L. 132-7
Article L. 132-8
Article L. 132-9

CHAPTER IIL CARRIERS

Article L. 133-1
Article L. 133-2
Article L. 133-3
Article L. 133-4
Article L. 133-5
Article L. 133-6
Article L. 133-7
Article L. 133-8
Article L. 133-9

CHAPTER IV SALES AGENTS

Article L. 134-1
Article L. 134-2

xi



Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Ccorroorrrrrroer

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

134-3
134-4
134-5
134-6
134-7
134-8
134-9
134-10
134-11
134-12
134-13
134-14
134-15
134-16

. 134-17

CHAPTER V SELF-EMPLOYED HOUSE-TO-
HOUSE SELLERS

Article L. 135-1
Article L. 135-2
Article L. 135-3

TITLE IV BUSINESSES

CHAPTER I SALE OF BUSIRESSES

Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

xii

Foer

CErrErrrrrreece e

Section 1 Contract of Saie

141-1
141-2
141-3
141-4
Sectieca. 2 Preferred Rights of the Seller
141-5
141-6
141-7
141-8
141-9
141-10
141-11
141-12
141-13
141-14
141-15
141-16
141-17
141-18



TaABLE oF CONTENTS

Article L. 141-19
Article L. 141-20
Article L. 141-21
Article L. 141-22

CHAPTER II CHARGES ON A BUSINESS

Article
Article
Article
Article
Article

L.
L.
L.
L.
L.

142-1
142-2
142-3
142-4
142-5

CHAPTER III PROVISIONS COMMON TO THE
SALE AND CHARGING OF A BUSINESS

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article

Article
Article
Article

L.
L.
L.

FrrrrrrrErrrroer

cooer

Section 1 Realization of the Security and Discharge of
Registered Claims

143-1

143-2

143-3

143-4

143-5

143-6

143-7

143-8

143-9

143-10
143-11
143-12
143-13
143-14
143-15
Section 2 Formalities Relating to Registration and
Cancellation
143-16
143-17
143-18
143-19
143-20
Section 3 Intermediaries and Distribution of the Price
143-21
143-22
143-23

CHAPTER IV MANAGEMENT LEASES
Article L. 144-1

Xiii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 144-2
Article L. 144-3
Article L. 144-4
Article L. 144-5
Article L. 144-6
Article L. 144-7
Article L. 144-8
Article L. 144-9
Article L. 144-10
Article L. 144-11
Article L. 144-12
Article L. 144-13

CHAPTER V COMMERCIAL LEASES
Section 1 Scope

Article L. 145-1
Article L. 145-2
Article L. 145-3
Section 2 Term
Article L. 145-4
Article L. 145-5
Article L. 145-6
Article L. 145-7
Article L. 145-7-1
Section 3 Renewal
Article L. 145-8
Article L. 145-9
Article L. 145-10
Article L. 145-11
Article L. 145-12
Article L. 145-13
Sectica. 4 Refusal to Renew
Article L. 145-14
Article L. 145-15
Article L. 145-16
Article L. 145-17
Article L. 145-18
Article L. 145-19
Article L. 145-20
Article L. 145-21
Article L. 145-22
Article L. 145-23
Article L. 145-23-1
Article L. 145-24
Article L. 145-25
Article L. 145-26

Xiv



TaABLE oF CONTENTS

Article
Article
Article
Article

Article
Article

Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article

CHAPTER VI MANAGING AGENTS

el

cooeeeer

FoooerrrErs e

sislislislis

L. 145-27
L.
L
L

145-28

. 145-29
. 145-30

Section 5 Subleasing

. 145-31

145-32

Section 6 Rent
145-33

145-34

145-35

145-36

145-37

145-38

145-39

145-40

Section 7 Termination
145-41

145-42

145-43

145-44

145-45

145-46

Section 8 Extension of Act.vities
145-47

145-48

145-49

145-50

145-51

145-52

145-52

145-34

145-55

Section 9 Procedure
145-56

145-57

. 145-58
. 145-59
. 145-60

Article L. 146-1
Article L. 146-2
Article L. 146-3
Article L. 146-4

XV



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

BOOK TWO COMMERCIAL COMPANIES AND
ECONOMIC INTEREST GROUPINGS

TITLE I PRELIMINARY PROVISIONS

Article L. 210-1
Article L. 210-2
Article L. 210-3
Article L. 210-4
Article L. 210-5
Article L. 210-6
Article L. 210-7
Article L. 210-8
Article L. 210-9

TITLE II SPECIAL PROVISIONS FOR THE
DIFFERENT COMMERCIAL COMPANIES

CHAPTER I GENERAL PARTNERSHIPS

Article L. 221-1
Article L. 221-2
Article L. 221-3
Article L. 221-4
Article L. 221-5
Article L. 221-6
Article L. 221-7
Article L. 221-8
Article L. 221-9
Article L. 221-10
Article L. 221-11
Article L. 221-12
Article L. 221-12
Article L. 221-14
Article L. 221-15
Article L. 221-16
Article L. 221-17

CHAPTER II LIMITED PARTNERSHIPS

Article L. 222-1
Article L. 222-2
Article L. 222-3
Article L. 222-4
Article L. 222-5
Article L. 222-6
Article L. 222-7
Article L. 222-8

Xvi



TaABLE oF CONTENTS

Article L. 222-9

Article L. 222-10
Article L. 222-11
Article L. 222-12

CHAPTER III PRIVATE LIMITED COMPANIES
. 223-1

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

NN YN NN NN NN NN NN NN

223-2

223-3

223-4

223-5

223-6

223-7

223-8

223-9

223-10
223-11
223-12
223-13
223-14
223-15
223-16
223-17
223-18
223-19
223-20
223-21
223-22
223-23
223-24
223-25
223-24
223-27
223-28
223-29
223-30
223-31
223-32
223-33
223-34
223-35
223-36
223-37
223-38
223-39
223-40

xvii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 223-41
Article L. 223-42
Article L. 223-43

CHAPTER IV GENERAL PROVISIONS
APPLYING TO STOCK COMPANIES

Article L. 224-1
Article L. 224-2
Article L. 224-3

CHAPTER V PUBLIC LIMITED COMPANIES

Article L. 225-1
Section 1 The Formation of Public Limited Companies

SUB-SECTION 1 FORMATION BY A PUBLIC
OFFERING OF SHARES

Article L. 225-2
Article L. 225-3
Article L. 225-4
Article L. 225-5
Article L. 225-6
Article L. 225-7
Article L. 225-8
Article L. 225-9
Article L. 225-10
Article L. 225-11

SUB-SECTION 2 FORMATION WITHOUT A
PUBLIC OFFERING OF SHARES

Article L. 225-12

Article L. 225-12
Article L. 225-14
Article L. 225-15
Article L. 225-16

Section 2 Management and Administration of Public
Limited Companies

SUB-SECTION 1 BOARD OF DIRECTORS

Article L. 225-17
Article L. 225-18
Article L. 225-19
Article L. 225-20
Article L. 225-21
Article L. 225-22
Article L. 225-22-1

xviii



TaABLE oF CONTENTS

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

SUB-SECTION 2 MANAGING BOARD AND
SUPERVISORY BOARD

NN NN N N S S S Sl Sl ol ol el ol ol ol ol el ol ol e o

. 225-23

225-24
225-25
225-26
225-27
225-28
225-29
225-30
225-31
225-32
225-33
225-34
225-35
225-36
225-36-1
225-37
225-37-1
225-38
225-39
225-40
225-41
225-42
225-42-1
225-43
225-44
225-45
225-46
225-47
225-48
225-49
225-50
225-51
225-21-1
225-52
225-53
225-54
225-54-1
225-55
225-56

Article L. 225-57
Article L. 225-58
Article L. 225-59
Article L. 225-60

Xix



Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

NN N NN Y N Y NN NN NS

225-61
225-62
225-63
225-64
225-65
225-66
225-67
225-68
225-69
225-70
225-71
225-72
225-73
225-74
225-75
225-76
225-77
225-78
225-79
225-79-1
225-80
225-81
225-82
225-82-1
225-83
225-84
225-85
225-86
225-87
225-88
225-89
225-9C
225-00-1
225-91
225-92
225-93

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

SUB-SECTION 3 COMMON PROVISIONS ON
CORPORATE OFFICERS OF PUBLIC LIMITED
COMPANIES

Article L. 225-94
Article L. 225-94-1
Article L. 225-95
Article L. 225-95-1
Section 3 Meetings of Shareholders
Article L. 225-96

XX



TaABLE oF CONTENTS

Article L. 225-97
Article L. 225-98
Article L. 225-99
Article L. 225-100
Article L. 225-100-1
Article L. 225-100-2
Article L. 225-100-3
Article L. 225-101
Article L. 225-102
Article L. 225-102-1
Article L. 225-102-2
Article L. 225-103
Article L. 225-104
Article L. 225-105
Article L. 225-106
Article L. 225-106-1
Article L. 225-106-2
Article L. 225-106-3
Article L. 225-107
Article L. 225-107-1
Article L. 225-108
Article L. 225-109
Article L. 225-110
Article L. 225-111
Article L. 225-112
Article L. 225-113
Article L. 225-114
Article L. 225-115
Article L. 225-116
Article L. 225-117
Article L. 225-118
Article L. 225-119
Article L. 225-120
Article L. 225-121
Article L. 225-122
Article L. 225-123
Article L. 225-124
Article L. 225-125
Article L. 225-126
Section 4 Changes to Share Capital and the Shareholdings
of Employees

SUB-SECTION 1 INCREASE IN CAPITAL

Article L. 225-127
Article L. 225-128
Article L. 225-129

XX1



Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

SNl Nl N el N ol N el N S Sl Sl i Sl il Sl S N SIS

. 225-129-1
. 225-129-2

225-129-4
225-129-5
225-129-6
225-130
225-131
225-132
225-133
225-134
225-135
225-135-1
225-136
221-137
225-138
225-138-1
225-139
225-140
225-141
225-142
225-143
225-144
225-145
225-146
225-147
225-148
225-149

. 225-149-1
. 225-149-2
. 225-149-3

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

SUB-SECTION %2 SUBSCRIPTION AND
PURCHASE 0O SHARES BY EMPLOYEES

PARAGRAPH 1 SUBSCRIPTION OPTIONS OR

SHARE PURCHASES

. 225-177
. 225-178

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Xxii

R

225-179
225-180
225-181
225-182
225-183
225-184
225-185

. 225-186



TaABLE oF CONTENTS

PARAGRAPH 2 ISSUE AND PURCHASE ON THE

STOCK EXCHANGE OF SHARES RESERVED
FOR EMPLOYEES

Article L. 225-187

Article L. 225-187-1
Article L. 225-188
Article L. 225-189
Article L. 225-190

Article L. 225-191

PARAGRAPH 3 ALLOCATION OF SHARES
FREE OF CHARGE

Article L. 225-197-1

Article L. 225-197-2
Article L. 225-197-3
Article L. 225-197-4
Article L. 225-197-5

Article L. 225-197-6

SUB-SECTION 3 REDEMPTION OF CAPITAL
Article L. 225-198

Article L. 225-199
Article L. 225-200
Article L. 225-201
Article L. 225-202

Article L. 225-203

SUB-SECTION 4 RECUCTION OF CAPITAL

Article L. 225-204
Article L. 225-205

SUB-SECTICN 5 SUBSCRIPTION, PURCHASE
AND USE OF THEIR OWN SHARES AS
SECURITY BY COMPANIES

Article L. 225-206
Article L. 225-207
Article L. 225-208
Article L. 225-209
Article L. 225-209-1
Article L. 225-210
Article L. 225-211
Article L. 225-212
Article L. 225-213
Article L. 225-214
Article L. 225-215

xxiii



Article
Article

Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article

Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

XXIV

sislisls

e

SESESESESlSlS

SESESESEoll Nl

e e

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

. 225-216
. 225-217

Section 5 Audits of Public Limited Companies

. 225-218

225-228
225-230
225-231
225-232
225-233
225-235
Section 6 Conversion of Public Limited Companies
225-243

. 225-244
. 225-245
. 225-245-1

Section 7 Dissolution of Public Limited Compariies

. 225-246
. 225-247
. 225-248

Section 8 Civil Liability

. 225-249

225-250
225-251
225-252
225-253
225-254
225-255
225-256
225-257
Sectioz A Public Limited Companies with Employee
Participation
225-258
225-259
225-260
225-261
225-262
225-263
225-264
225-265
225-266
225-267
225-268
225-269

. 225-270



TaABLE oF CONTENTS

CHAPTER VI LIMITED PARTNERSHIPS WITH
SHARES

Article L. 226-1
Article L. 226-2
Article L. 226-3
Article L. 226-4
Article L. 226-5
Article L. 226-6
Article L. 226-7
Article L. 226-8
Article L. 226-9
Article L. 226-9-1
Article L. 226-10
Article L. 226-10-1
Article L. 226-11
Article L. 226-12
Article L. 226-13
Article L. 226-14
CHAPTER VII SIMPLIFIED STOCK
COMPANIES
Article L. 227-1
Article L. 227-2
Article L. 227-3
Article L. 227-4
Article L. 227-5
Article L. 227-6
Article L. 227-7
Article L. 227-8
Article L. 227-9
Article L. 227-9-
Article L. 227-10
Article L. 227-11
Article L. 227-12
Article L. 227-13
Article L. 227-14
Article L. 227-15
Article L. 227-16
Article L. 227-17
Article L. 227-18
Article L. 227-19
Article L. 227-20

CHAPTER VIII TRANSFERABLE SECURITIES
PARAGRAPH ISSUED BY STOCK COMPANIES

XXV



Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

XXVi

ForrrrcEcEeEe

NN YN NN NN

Tue FrENcH CoMMERCIAL CobE IN ENGLISH

Section 1 Provisions Common to Transferable Securities

228-1
228-2
228-3
228-3-1
228-3-2
228-3-3
228-3-4
228-4
228-5
228-6
228-6-1
228-6-2
228-6-3
Section 2 Shares
228-7
228-8
228-9
228-10
228-11
228-12
228-13
228-14
228-15
228-16
228-17
228-18
228-19
228-20
228-21
228-2¢
228-22
228-24
228-25
228-26
228-27
228-28
228-29
228-29-1
228-29-2
228-29-3
228-29-4
228-29-5
228-29-6

. 228-29-7



TaBLE oF CONTENTS

Section 3 Provisions Applicable to Classes of Securities to be
Phased Out

SUB-SECTION 1 GENERAL PROVISIONS

Article L. 228-29-8

Article L. 228-29-9

Article L. 228-29-10

SUB-SECTION 2 INVESTMENT CERTIFICATES
Article L. 228-30

Article L. 228-31
Article L. 228-32
Article L. 228-33
Article L. 228-34

Article L. 228-35

SUB-SECTION 3 PREFERENCE SHARES
Article L. 228-35-1

SUB-SECTION 4 PREFERRED DIVIDENO
SHARES WITHOUT A RIGHT TO VU1

Article L. 228-35-2
Article L. 228-35-3
Article L. 228-35-4
Article L. 228-35-5
Article L. 228-35-6
Article L. 228-35-7
Article L. 228-35-8
Article L. 228-35-9
Article L. 228-35-10
Article L. 228-35:11
Secticn 4 Participating Securities
Article L. 228-36
Article L. 228-37
Section 5 Bonds

Article L. 228-38
Article L. 228-39
Article L. 228-40
Article L. 228-41
Article L. 228-42
Article L. 228-43
Article L. 228-44
Article L. 228-45
Article L. 228-46
Article L. 228-47

XxXvil



Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

XXviii

el N N N N N N N N N N N N N N N N 2 2 2 S S S S S Sl i l el ol ol ol ol e o

Tue FrENcH CoMMERCIAL CopE IN ENGLISH

228-48
228-49
228-50
228-51
228-52
228-53
228-54
228-55
228-56
228-57
228-58
228-59
228-60
228-60-1
228-61
228-62
228-63
228-64
228-65
228-66
228-67
228-68
228-69
228-70
228-71
228-72
228-73
228-74
228-75
228-76
228-77
228-7S
228-72
228-80
228-81
228-82
228-83
228-84
228-85
228-86
228-87
228-88
228-89
228-90
Section 6 Transferable Securities Giving Access to the
Capital or a Right to the Allocation of Debt Securities



TaABLE oF CONTENTS

SUB-SECTION 1 GENERAL PROVISIONS
Article L. 228-91

Article L. 228-92
Article L. 228-93
Article L. 228-94
Article L. 228-95
Article L. 228-96

Article L. 228-97

SUB-SECTION 2 PROVISIONS CONCERNING
TRANSFERABLE SECURITY GIVING ACCESS
TO THE CAPITAL

Article L. 228-98

Article L. 228-99

Article L. 228-100
Article L. 228-101
Article L. 228-102
Article L. 228-103
Article L. 228-104
Article L. 228-105
Article L. 228-106

CHAPTER IX THE EUROPEAN C OMPANY

Article L. 229-1
Article L. 229-2
Article L. 229-3
Article L. 229-4
Article L. 229-5
Article L. 229-6
Article L. 229-7
Article L. 229-8
Article L. 229-¢
Article L. 229-10
Article L. 229-11
Article L. 229-12
Article L. 229-13
Article L. 229-14
Article L. 229-15

TITLE III PROVISIONS COMMON TO VARIOUS
COMMERCIAL COMPANIES

CHAPTER I VARIABLE CAPITAL

Article L. 231-1
Article L. 231-2

XXIX



Article
Article
Article
Article
Article
Article

crerer

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

231-3
231-4
231-5
231-6
231-7
231-8

CHAPTER II CORPORATE ACCOUNTS

Article
Article
Article
Article
Article
Article

Article
Article

Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article

e

=

L.
L.
L.

el el el

R e

Section 1 Accounting Documents

232-1

232-2

232-3

232-4

232-5

232-6

Section 2 Documents Specific to Companies Cfering Their
Shares to the Public

. 232-7
. 232-8

Section 3 Depreciations and Reservas

. 232-9

Section 4 Profits
232-10

232-11

232-12

232-13

232-14

232-15

232-16

232-17

232-18

232-1y

232-20

Section 5 Public Notice of Accounts
232-21

232-22

232-23

CHAPTER III SUBSIDIARIES,
SHAREHOLDINGS AND CONTROLLED
COMPANIES

Section 1 Definitions

Article L. 233-1
Article L. 233-2
Article L. 233-3

XXX



TaABLE oF CONTENTS

Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article

izl

NN NN NN NS

il N

Crrroeees

. 2334
. 233-5
. 233-5-1

Section 2 Notifications and Information
233-6
233-7
233-7-1
233-8
233-9
233-10
233-10-1
233-11
233-12
233-13
233-14
233-15
Section 3 Consolidated Accounts
233-16
233-17
233-18
233-19
233-20
233-21
233-22
233-23
233-24
233-25
233-26
233-27
233-28
Section 4 Reciprocal Shareholdings
233-29
233-30
233-31
Section 5 Public Offers to Purchase
233-32
233-33
233-34
233-35
233-36
233-37
233-38
233-39
233-40

XXX1



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER IV WARNING PROCEDURE

Article L. 234-1
Article L. 234-2
Article L. 234-3
Article L. 234-4

CHAPTER V INVALIDITY

Article L. 235-1
Article L. 235-2
Article L. 235-2-1
Article L. 235-3
Article L. 235-4
Article L. 235-5
Article L. 235-6
Article L. 235-7
Article L. 235-8
Article L. 235-9
Article L. 235-10
Article L. 235-11
Article L. 235-12
Article L. 235-13
Article L. 235-14

CHAPTER VI MERGERS ANE DIVISIONS

Section 1 General Provisions

Article L. 236-1
Article L. 236-2
Article L. 236-3
Article L. 236-4
Article L. 236-5
Article L. 236-6
Article L. 236-7
Section 2 Provisions Specific to Public Limited Companies
Article L. 236-8
Article L. 236-9
Article L. 236-10
Article L. 236-11
Article L. 236-12
Article L. 236-13
Article L. 236-14
Article L. 236-15
Article L. 236-16
Article L. 236-17
Article L. 236-18
Article L. 236-19

XXXil



TaABLE oF CONTENTS

Article
Article
Article

Article
Article

Article
Article
Article
Article
Article
Article
Article
Article

crorerer

. 236-20
. 236-21
. 236-22

Section 3 Provisions Specific to Private Limited Companies

. 236-23

236-24
Section 4 Provisions Specific to Cross-Border Mergers
236-25
236-26
236-27
236-28
236-29
236-30
236-31
236-32

CHAPTER VII WINDING-UP

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

e es

CErrErrrrrrereece e

Section 1 General Provisions

237-1
237-2
237-3
237-4
237-5
237-6
237-7
237-8
237-9
237-10
237-11
237-12
237-13
Sectica. 2 Provisions Applicable Following a Court Order
237-14
237-15
237-16
237-17
237-18
237-19
237-20
237-21
237-22
237-23
237-24
237-25
237-26
237-27

xXxxiii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 237-28
Article L. 237-29
Article L. 237-30
Article L. 237-31

CHAPTER VIII INJUNCTIONS TO ACT

Article
Article
Article
Article
Article
Article
Article

L.
L.
L.
L.
L.
L.

L.

238-1
238-2
238-3
238-3-1
238-4
238-5
238-6

CHAPTER IX LEASE OF SHARES

Article
Article
Article
Article
Article

L.
L.
L.
L.
L.

239-1
239-2
239-3
239-4
239-5

TITLE IV CRIMINAL PROVISIONS

CHAPTER I OFFENSES INVULVING PRIVATE
LIMITED COMPANIES

Article
Article
Article
Article
Article
Article
Article
Article
Article

il N

. 241-1

241-2
241-3
241-4
2415
241-6
241-7
241-8

. 241-9

CHAPTER II OFFENSES INVOLVING PUBLIC
LIMITED COMPANIES

Article
Article
Article
Article
Article

XXXV

cooer

Section 1 Offenses Relating to Formation

242-1
242-2
242-3
242-4
242-5



TaABLE oF CONTENTS

Section 2 Offenses Relating to Management and

Administration
Article L. 242-6
Article L. 242-7
Article L. 242-8
Section 3 Offenses Relating to Meetings of Shareholders
Article L. 242-9
Article L. 242-10
Article L. 242-11
Article L. 242-12
Article L. 242-13
Article L. 242-14
Article L. 242-15
Article L. 242-16

Section 4 Offenses Relating to Changes in the Share Capital

SUB-SECTION 1 INCREASES IN CAPITAL

Article L. 242-17
Article L. 242-18
Article L. 242-19
Article L. 242-20
Article L. 242-21

SUB-SECTION 2 REDEMPT1 35N OF CAPITAL

SUB-SECTION 3 REDUCUTION OF CAPITAL

Article L. 242-23
Article L. 242-24
Section & Oifenses Relating to Supervision
Section b Offenses Relating to Dissolution
Article L. 242-29
Section 7 Offenses Relating to Public Limited Companies
with a Managing Board and a Supervisory Board
Article L. 242-30
Section 8 Offenses Relating to Public Limited Companies

with Employee Participation
Article L. 242-31

CHAPTER III OFFENSES INVOLVING LIMITED
PARTNERSHIPS WITH SHARES

Article L. 243-1
Article L. 243-2

XXXV



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER IV OFFENSES INVOLVING
SIMPLIFIED STOCK COMPANIES

Article L. 244-1
Article L. 244-2
Article L. 244-3
Article L. 244-4

CHAPTER IV®'™S OFFENSES RELATING TO
EUROPEAN COMPANIES

Article L. 244-5

CHAPTER V OFFENSES RELATING TO
TRANSFERABLE SECURITIES PARAGRAPH
ISSUED BY STOCK COMPANIES

Section 1 Offenses Relating to Shares

Article L. 245-1
Article L. 245-2
Article L. 245-3
Article L. 245-4
Article L. 245-5
Section 2 Offenses Relating to Founders’ Shares
Section 3 Offenses Relating te Sonds
Article L. 245-7
Article L. 245-8
Article L. 245-9
Article L. 245-10
Article L. 245-11
Article L. 245-12
Article L. 245-13
Article L. 245-14
Article L. 245-1F
Section' 4 Common Provisions
Article L. 245-16

Section 5 Offenses Relating to Public Limited Companies
with a Managing Board and a Supervisory Board
Article L. 245-17

CHAPTER VI OFFENSES COMMON TO
VARIOUS FORMS OF STOCK COMPANIES
Article L. 246-1

Article L. 246-2

CHAPTER VII OFFENSES COMMON TO
VARIOUS FORMS OF COMMERCIAL
COMPANIES

XXXVi



TaABLE oF CONTENTS

Article
Article
Article

Article
Article
Article

Article
Article

Article

Section 1 Offenses Relating to Subsidiaries, Shareholdings
and Controlled Companies

. 247-1
. 247-2
. 247-3

Section 2 Offenses Relating to Public Notices

.247-4

Section 3 Offenses Relating to Winding-Up

247-5

247-6

247-7

247-8

Section 4 Offenses Relating to Public Limited Companies
with a Managing Board and a Supervisory Board

. 247-9

Section 5 Offenses Relating to Companies with Variable
Capital

Article L. 247-10

CHAPTER VIII PROVISIONS RELATING TO
ASSOCIATE GENERAL MANAGERS ¥ PUBLIC
LIMITED COMPANIES OR EUROFPEZAN
COMPANIES

Article L. 248-1

CHAPTER IX ADDITIONAL PENALTIES
APPLICABLE TO NATURAL PERSONS

Article L. 249-1

TITLE V ECONCMIC INTEREST GROUPINGS

CHAPTER @' ECONOMIC INTEREST GROUPING
GOVERNED BY FRENCH LAW

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

SESEai il il NS

. 2511

251-2
251-3
251-4
251-5
251-6
251-7
251-8
251-9
251-10
251-11
251-12

XXXVil



Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

el A N N N

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

251-13
251-14
251-15
251-16
251-17
251-18
251-19
251-20
251-21
251-22
251-23

CHAPTER II THE EUROPEAN ECONOMIC
INTEREST GROUPING

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

rFrrrrrerreEceEr

252-1
252-2
252-3
252-4
252-5
252-6
252-7
252-8
252-9
252-10
252-11
252-12

BOOK THREE CERTYAIN TYPES OF SALES AND
EXCLUSIVITY CLAUSES

TITLE I CLONING-DOWN SALES, SPECIAL-
OFFER SALLES, CLEARANCE SALES &
FACTORY SHOP SALES

Article
Article
Article
Article
Article
Article
Article

Siaisisialoly

. 310-1

310-2
310-3
310-4
310-5
310-6
310-7

TITLE II SALES BY PUBLIC AUCTION

Article L. 320-1
Article L. 320-2

XXXViil



TaABLE oF CONTENTS

CHAPTER I VOLUNTARY SALES OF
PERSONAL PROPERTY BY PUBLIC AUCTION

Section 1 General Provisions

Article L. 321-1
Article L. 321-2
Article L. 321-3

SUB-SECTION 1 COMPANIES INVOLVED IN
VOLUNTARY SALES OF PERSONAL PROPERTY
BY PUBLIC AUCTION

Article L. 321-4
Article L. 321-5
Article L. 321-6
Article L. 321-7
Article L. 321-8
Article L. 321-9
Article L. 321-10
Article L. 321-11
Article L. 321-12
Article L. 321-13
Article L. 321-14
Article L. 321-15
Article L. 321-16
Article L. 321-17

SUB-SECTION 2 COMIMYSSION FOR
VOLUNTARY SALES 9F PERSONAL PROPERTY
BY PUBLIC AUCTION

Article L. 321-18

Article L. 32113

Article L. 321-20

Article L. 321-21

Article L. 321-22

Article L. 321-23
Section 2 Free Supply of Services Involving Voluntary Sales
of Personal Property by Public Auction by Nationals of the
Member States of the European Community and of the
States Parties to the Agreement on the European Economic
Area

Article L. 321-24

Article L. 321-25

Article L. 321-26

Article L. 321-27

Article L. 321-28

XXXIX



Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article

il ols

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Section 3 Experts Approved by the Commission for
Voluntary Sales of Personal Property by Public Auction
321-29

321-30

321-31

321-32

321-33

321-34

321-35

. 321-35-1

Section 4 Miscellaneous Provisions

. 321-36
. 321-37
. 321-38

CHAPTER II OTHER SALES BY AUCTION

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

CrrrrrrrrrrrCeE o e

. 322-1

322-2
322-3
322-4
322-5
322-6
322-7
322-8
322-9
322-10
322-11
322-12
322-13
322-14
32215
322-16

TITLE III EXCLUSIVITY CLAUSES

Article L. 330-1
Article L. 330-2
Article L. 330-3

BOOK FOUR FREEDOM OF PRICES AND
COMPETITION

TITLE I GENERAL PROVISIONS

Article L. 410-1
Article L. 410-2

x1



TaBLE oF CONTENTS

TITLE II ANTI-COMPETITIVE PRACTICES

Article
Article
Article
Article
Article
Article
Article

SESEsslol=ls

420-1
420-2
420-3
420-4
420-5
420-6
420-7

TITLE III ECONOMIC CONCENTRATIONS

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

el A N N NN

430-1
430-2
430-3
430-4
430-5
430-6
430-7
430-7-1
430-8
430-9
430-10

TITLE IV TRANSPARENCY. R ESTRICTIVE
COMPETITIVE PRACTICES AND OTHER
PROHIBITED PRACTICESR

PRELIMINARY CHAPTER GENERAL
PROVISIONS

Article L. 440-1

CHAPTER I TRANSPARENCY

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

FrorcrrereEr e

. 441-1

441-2
441-2-1
441-2-2
441-3
441-3-1
441-4
441-5
441-6
441-6-1
441-7

xli



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER II COMPETITIVE RESTRICTIVE
PRACTICES

Article L. 442-1
Article L. 442-2
Article L. 442-3
Article L. 442-4
Article L. 442-5
Article L. 442-6
Article L. 442-7
Article L. 442-8
Article L. 442-9
Article L. 442-10

CHAPTER III OTHER PROHIBITED
PRACTICES

Article L. 443-1
Article L. 443-2
Article L. 443-3

TITLE V INVESTIGATIVE POWERS

Article L. 450-1
Article L. 450-2
Article L. 450-3
Article L. 450-4
Article L. 450-5
Article L. 450-6
Article L. 450-7
Article L. 450-8

TITLE VI THE COMPETITION AUTHORITY

CHAPTER I ORGANIZATION

Article L. 461-1
Article L. 461-2
Article L. 461-3
Article L. 461-4
Article L. 461-5

CHAPTER II POWERS
Article L. 462-1

Article L. 462-2
Article L. 462-3
Article L. 462-4
Article L. 462-5
Article L. 462-6

xlii



TaABLE oF CONTENTS

Article L. 462-7
Article L. 462-8
Article L. 462-9

CHAPTER III PROCEDURE

Article
Article
Article
Article
Article
Article
Article
Article

Foreeeer

. 463-1

463-2
463-3
463-4
463-5
463-6
463-7
463-8

CHAPTER IV DECISIONS AND REMEDIES

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

il Ol N N N N N

. 464-1

464-2
464-3
464-4
464-5
464-6
464-6-1
464-6-2
464-7
464-8
469-9

TITLE VII MISCELLANEOUS PROVISIONS

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

NN NN

470-1
470-2
470-3
470-4
470-4-1
470-4-2
470-4-3
470-5
470-6
470-7
470-7-1
470-8

BOOK FIVE NEGOTIABLE INSTRUMENTS AND
GUARANTEES

TITLE I NEGOTIABLE INSTRUMENTS

xliii



Tue FrENcH CoMMERCIAL CobE IN ENGLISH

CHAPTER I BILLS OF EXCHANGE

Section 1 Drawing and Form of a Bill of Exchange

Article L. 511-1
Article L. 511-2
Article L. 511-3
Article L. 511-4
Article L. 511-5
Article L. 511-6

Section 2 Funds
Article L. 511-7

Section 3 Endorsement

Article L. 511-8
Article L. 511-9
Article L. 511-10
Article L. 511-11
Article L. 511-12
Article L. 511-13
Article L. 511-14
Section 4 Acceptance
Article L. 511-15
Article L. 511-16
Article L. 511-17
Article L. 511-18
Article L. 511-19
Article L. 511-20
Section 5 Guarantees
Article L. 511-21
Section 6 Due Cate
Article L. 511-22
Article L. 511-23
Article L. 511-24
Article L. 511-25
Section 7 Payment
Article L. 511-26
Article L. 511-27
Article L. 511-28
Article L. 511-29
Article L. 511-30
Article L. 511-31
Article L. 511-32
Article L. 511-33
Article L. 511-34
Article L. 511-35
Article L. 511-36
Article L. 511-37

xliv



TaABLE oF CONTENTS

Section 8 Remedies in Cases of Non-Acceptance and Non-

Payment
Article L. 511-38
Article L. 511-39
Article L. 511-40
Article L. 511-41
Article L. 511-42
Article L. 511-43
Article L. 511-44
Article L. 511-45
Article L. 511-46
Article L. 511-47
Article L. 511-48
Article L. 511-49
Article L. 511-50
Article L. 511-51

Section 9 Protests

SUB-SECTION 1 PROCEDURE

Article L. 511-52
Article L. 511-53
Article L. 511-54
Article L. 511-55

SUB-SECTION 2 PUBLIC NQ11IC

Article L. 511-56
Article L. 511-57
Article L. 511-58
Article L. 511-59
Article L. 511-60

SUB-SECTIOIN 8 €XTENSION OF TIME LIMITS

Article L. 511-61

Section 10 Replacement Bills
Article L. 511-62
Article L. 511-63
Article L. 511-64

Section 11 Intervention
Article L. 511-65

SUB-SECTION 1 ACCEPTANCE FOR HONOR
Article L. 511-66

SUB-SECTION 2 PAYMENT FOR HONOR
Article L. 511-67

xlv



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 511-68
Article L. 511-69
Article L. 511-70
Article L. 511-71

Section 12 Multiple Originals and Copies

SUB-SECTION 1 MULTIPLE ORIGINALS

Article L. 511-72
Article L. 511-73
Article L. 511-74

SUB-SECTION 2 COPIES

Article L.
Article L.

Article

Article

Article
Article
Article

L.

L.

L.
L.
L.

511-75

511-76

Section 13 Alterations

511-77

Section 14 Limitation Periods
511-78

Section 15 General Provisions
511-79

511-80

511-81

CHAPTER II PROMISSORY INOTES

Article
Article
Article
Article
Article
Article
Article
Article

izl ol

.512-1

512-2
512-3
512-4
512-5
512-C
512-7
512-8

TITLE II GUARANTEES

CHAPTER I GENERAL PROVISIONS ON
COMMERCIAL SECURITIES

Article L. 521-1
Article L. 521-2
Article L. 521-3

CHAPTER II DEPOSITS IN BONDED
WAREHOUSES

xlvi



TABLE oF CONTENTS

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article

Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article

coer

FrrrrorereeCe

Foerer

PR E PR e

Section 1 Approval, Assignment and Discontinuance of
Operations

522-1
522-2
522-3
522-4
522-5
522-6
522-7
522-8
522-9
522-10
522-11
522-12
522-13
Section 2 Obligations, Liabilities and Guarantees
522-14
522-15
522-16
522-17
522-18
522-19
Section 3 Operation and Super 7ision
522-20
522-21
522-22
522-23
Section 4 Receirts and Warrants
522-24
522-25
522-26
522-2%
522-23
522-29
522-30
522-31
522-32
522-33
522-34
522-35
522-36
522-37

Section 5 Penalties

. 522-38
. 522-39
. 522-40

xlvii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER III HOTEL WARRANTS

Article L. 523-1
Article L. 523-2
Article L. 523-3
Article L. 523-4
Article L. 523-5
Article L. 523-6
Article L. 523-7
Article L. 523-8
Article L. 523-9
Article L. 523-10
Article L. 523-11
Article L. 523-12
Article L. 523-13
Article L. 523-14
Article L. 523-15

CHAPTER IV OIL WARRANTS

Article L. 524-1
Article L. 524-2
Article L. 524-3
Article L. 524-4
Article L. 524-5
Article L. 524-6
Article L. 524-7
Article L. 524-8
Article L. 524-9
Article L. 524-10
Article L. 524-11
Article L. 524-12
Article L. 524-12
Article L. 524-14
Article L. 524-15
Article L. 524-16
Article L. 524-17
Article L. 524-18
Article L. 524-19
Article L. 524-20
Article L. 524-21

CHAPTER V CHARGES ON TOOLS AND
EQUIPMENT

Article L. 525-1
Article L. 525-2
Article L. 525-3

xlviii



TaABLE oF CONTENTS

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

il ol Nl N N s il ol

. 525-4

525-5
525-6
525-7
525-8
525-9
525-10
525-11
525-12
525-13
525-14
525-15
525-16
525-17
525-18
525-19

. 525-20

CHAPTER VI PROTECTION OF THE
INDIVIDUAL ENTREPRENEUR ANU T E
SPOUSE

Article
Article
Article
Article
Article
Article
Article

L.
L.
L.
L.
L.
L.

L.

526-1
526-2
526-3
526-4
526-5
526-6
526-7

CHAPTER VII.PLEDGE OF INVENTORIES

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

el NN NN NN

. 527-1

527-2
527-3
527-4
527-5
527-6
527-7
527-8
527-9
527-10
527-11

BOOK SIX UNDERTAKINGS IN DIFFICULTY
Article L. 610-1

xlix



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

TITLE I PREVENTION OF THE DIFFICULTIES
OF UNDERTAKINGS

CHAPTER I PREVENTION OF THE
DIFFICULTIES OF UNDERTAKINGS, AD HOC
AGENCY AND THE MEDIATION PROCEDURE

Article L. 611-1
Article L. 611-2
Article L. 611-3
Article L. 611-4
Article L. 611-5
Article L. 611-6
Article L. 611-7
Article L. 611-8
Article L. 611-9
Article L. 611-10
Article L. 611-10-1
Article L. 611-10-2
Article L. 611-10-3
Article L. 611-11
Article L. 611-12
Article L. 611-13
Article L. 611-14
Article L. 611-15

CHAPTER II PROVISIONS APPLICABLE TO
LEGAL PERSONS UNDEX PRIVATE LAW THAT
ARE NOT COMMERCIAL PERSONS BUT WHICH
CARRY ON AN ECONOMIC ACTIVITY

Article L. 612-1
Article L. 612-2
Article L. 612-2
Article L. 612-4
Article L. 612-5

TITLE II SAFEGUARDING

Article L. 620-1
Article L. 620-2

CHAPTER I OPENING OF THE PROCEDURE

Article L. 621-1
Article L. 621-2
Article L. 621-3
Article L. 621-4
Article L. 621-5



TABLE oF CONTENTS

Article L. 621-6
Article L. 621-7
Article L. 621-8
Article L. 621-9
Article L. 621-10
Article L. 621-11
Article L. 621-12

CHAPTER II THE UNDERTAKING DURING THE
PERIOD OF OBSERVATION

Article L. 622-1
Article L. 622-2
Article L. 622-3
Article L. 622-4
Article L. 622-5
Article L. 622-6
Article L. 622-6-1
Article L. 622-7
Article L. 622-8
Article L. 622-9
Article L. 622-10
Article L. 622-11
Article L. 622-12
Article L. 622-13
Article L. 622-14
Article L. 622-15
Article L. 622-16
Article L. 622-17
Article L. 622-18
Article L. 622-19
Article L. 622-24
Article L. 622-21
Article L. 622-22
Article L. 622-23
Article L. 622-23-1
Article L. 622-24
Article L. 622-25
Article L. 622-26
Article L. 622-27
Article L. 622-28
Article L. 622-29
Article L. 622-30
Article L. 622-31
Article L. 622-32
Article L. 622-33



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER III PREPARATION OF THE
ECONOMIC, SOCIAL AND ENVIRONMENTAL
ASSESSMENT

Article L. 623-1
Article L. 623-2
Article L. 623-3

CHAPTER IV ESTABLISHING THE ASSETS OF
THE DEBTOR

Section 1 Verification and Acceptance of Claims

Article L. 624-1
Article L. 624-2
Article L. 624-3
Article L. 624-3-1
Article L. 624-4
Section 2 Spousal Rights
Article L. 624-5
Article L. 624-6
Article L. 624-7
Article L. 624-8
Section 3 Rights of Sellers of Chaitels, Claims of Ownership
and Recovery of Possession
Article L. 624-9
Article L. 624-10
Article L. 624-10-1
Article L. 624-11
Article L. 624-12
Article L. 624-13
Article L. 624-14
Article L. 624-15
Article L. 624-16
Article L. 624-1%
Article L. 624-1&

CHAPTER V SETTLEMENT OF CLAIMS
ARISING FROM AN EMPLOYMENT CONTRACT

Section 1 Verification of Claims

Article L. 625-1
Article L. 625-2
Article L. 625-3
Article L. 625-4
Article L. 625-5
Article L. 625-6

Section 2 Priority of Salaried Employees
Article L. 625-7

lii



TaBLE oF CONTENTS

Article L. 625-8

Section 3 Guarantee of the Payment of Claims Arising from
an Employment Contract

Article L. 625-9

CHAPTER VI SAFEGUARD PLAN
Article L. 626-1

Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article

Frerees

N NN NN N el

oo

Section 1 Preparation of the Draft plan
626-2
626-3
626-4
626-5
626-6
626-7
626-8
Section 2 Judgment Adopting the Plan and Implementation
of the Plan
626-9
626-10
626-11
626-12
626-13
626-14
626-15
626-16
626-17
626-18
626-19
626-20
626-21
626-22
626-24
626-24
626-25
626-26
626-27
626-28
Section 3 Committees of Creditors
626-29
626-30
626-30-1
626-30-2
626-31
626-32
626-33
626-34

liii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 626-34-1
Article L. 626-35

CHAPTER VII SPECIAL PROVISIONS IN THE
ABSENCE OF A COURT-APPOINTED RECEIVER

Article L. 627-1
Article L. 627-2
Article L. 627-3
Article L. 627-4

CHAPTER VIII THE ACCELERATED
FINANCIAL SAFEGUARD PROCEDURE

Article L. 628-1
Article L. 628-2
Article L. 628-3
Article L. 628-4
Article L. 628-5
Article L. 628-6
Article L. 628-7

TITLE III COURT-ORDERED REST?»UCTURING

CHAPTER I OPENING AND C2NDUCT OF A
COURT-ORDERED RESTRUCTURING

Article L. 631-1
Article L. 631-2
Article L. 631-3
Article L. 631-4
Article L. 631-5
Article L. 631-6
Article L. 631-7
Article L. 631-8
Article L. 631-9
Article L. 631-10
Article L. 631-11
Article L. 631-12
Article L. 631-13
Article L. 631-14
Article L. 631-15
Article L. 631-16
Article L. 631-17
Article L. 631-18
Article L. 631-19
Article L. 631-19-1
Article L. 631-20

liv



TaABLE oF CONTENTS

Article L. 631-20-1
Article L. 631-21
Article L. 631-21-1
Article L. 631-22

CHAPTER II INVALIDITY OF CERTAIN ACTS

Article L. 632-1
Article L. 632-2
Article L. 632-3
Article L. 632-4

TITLE IV COURT-ORDERED WINDING-UP

PRELIMINARY CHAPTER CONDITIONS FOR
OPENING A COURT-ORDERED WINDING-UP

Article
Article
Article
Article
Article
Article

L.
L.
L.
L.
L.

L.

640-1
640-2
640-3
640-4
640-5
640-6

CHAPTER I JUDGMENT ORGERING A

WINDING-UP
Article L. 641-1
Article L. 641-1-1
Article L. 641-2
Article L. 641-2-1
Article L. 641-3
Article L. 6414
Article L. 641-5
Article L. 641-6
Article L. 641-7
Article L. 641-8
Article L. 641-9
Article L. 641-10
Article L. 641-11
Article L. 641-11-1
Article L. 641-12
Article L. 641-12-1
Article L. 641-13
Article L. 641-14
Article L. 641-15

v



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER II SALE OF ASSETS
Section 1 Sale of the Undertaking

Article L. 642-1
Article L. 642-2
Article L. 642-3
Article L. 642-4
Article L. 642-5
Article L. 642-6
Article L. 642-7
Article L. 642-8
Article L. 642-9
Article L. 642-10
Article L. 642-11
Article L. 642-12
Article L. 642-13
Article L. 642-14
Article L. 642-15
Article L. 642-16
Article L. 642-17
Section 2 Sale of the Assets of the Debtor
Article L. 642-18
Article L. 642-19
Article L. 642-19 Dup
Article L. 642-20
Article L. 642-20-1
Article L. 642-21
Section 3 Commen I'rovisions
Article L. 642-22
Article L. 642-23
Article L. 642-24
Article L. 642-25

CHAPTER IIi SETTLEMENT OF LIABILITIES

Section 1 Settlement of Creditors

Article L. 643-1
Article L. 643-2
Article L. 643-3
Article L. 643-4
Article L. 643-5
Article L. 643-6
Article L. 643-7
Article L. 643-8

Section 2 Closure of a Court-Ordered Winding-Up
Article L. 643-9
Article L. 643-10

Ivi



TaABLE oF CONTENTS

Article L. 643-11
Article L. 643-12
Article L. 643-13

CHAPTER IV SIMPLIFIED COURT-ORDERED

WINDING-UP
Article L. 644-1
Article L. 644-2
Article L. 644-3
Article L. 644-4
Article L. 644-5
Article L. 644-6

TITLE V LIABILITIES AND PENALTIES
Article L. 650-1

CHAPTER I LIABILITY FOR INSUFFICIENTI

ASSETS

Article L. 651-1
Article L. 651-2
Article L. 651-3
Article L. 651-4

CHAPTER II LIABILITY FGis CORPORATE
DEBTS

Article
Article
Article
Article
Article

L.
L.
L.
L.
L.

652-1
652-2
652-3
652-4
652-5

CHAPTER II1 CULPABLE BANKRUPTCY AND
OTHER MEASURES OF PROHIBITION

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

s -

. 653-1

653-2
653-3
653-4
653-5
653-6
653-7
653-8
653-9
653-10
653-11

Ivii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER IV CRIMINAL BANKRUPTCY AND
OTHER OFFENSES

Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article

CFreCere

Foorerer

cooer

Section 1 Criminal Bankruptcy

654-1
654-2
654-3
654-4
654-5
654-6
654-7
Section 2 Other Offenses
654-8
654-9
654-10
654-11
654-12
654-13
654-14
654-15
Section 3 Procedural Rules
654-16
654-17
654-18
654-19
654-20

TITLE VI GENERAL PEOVISIONS ON
PROCEDURE

CHAPTER I REMEDIES

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

FooorerrrrCCs

. 661-1

661-2
661-3
661-4
661-5
661-6
661-7
661-8
661-9
661-10
661-11
661-12

CHAPTER II OTHER PROVISIONS
Article L. 662-1

Iviii



TaABLE oF CONTENTS

Article L. 662-2
Article L. 662-3
Article L. 662-4
Article L. 662-5
Article L. 662-6

CHAPTER III COSTS OF THE PROCEDURE

Article L. 663-1
Article L. 663-2
Article L. 663-3
Article L. 663-4

TITLE VII DEROGATING PROVISIONS
APPLICABLE TO THE DEPARTMENTS OF THE
MOSELLE, THE BAS-RHIN AND THE HAUT-
RHIN

Article L. 670-1
Article L. 670-2
Article L. 670-3
Article L. 670-4
Article L. 670-5
Article L. 670-6
Article L. 670-7
Article L. 670-8

TITLE VIII SPECIAL PRCViSIONS FOR SOLE
PROPRIETORS WITH Ui AITED LIABILITY

Article L. 680-1
Article L. 680-2
Article L. 680-3
Article L. 680-4
Article L. 680-5
Article L. 680-6
Article L. 680-7

BOOK SEVEN COMMERCIAL COURTS AND
THE ORGANIZATION OF COMMERCE

TITLE I THE NETWORK OF THE CHAMBERS
OF COMMERCE AND INDUSTRY

Article L. 710-1
CHAPTER I ORGANIZATION AND TASKS OF

THE NETWORK OF THE CHAMBERS OF
COMMERCE AND INDUSTRY

lix



Article
Article
Article
Article
Article

Article
Article
Article
Article
Article

Article
Article
Article
Article

Article

L.

cFEeer

cFEoer

Il

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Section 1 The Territorial Chambers of Commerce and
Industry and the Departmental Chambers of Ile-de-France

711-1

711-2

711-3

711-4

711-5

Section 2 The Regional Chambers of Commerce and
Industry

711-6

711-7

711-8

711-9

711-10

Section 3 The Regional Chamber of Commerce and Industry
Paris-Ile-de-France

711-11

711-12

711-13

711-14

Section 4 The Assembly of the Frénch Chambers of
Commerce and Industry

711-15

Article L. 711-16

CHAPTER II ADMINISTTIATION OF THE
ESTABLISHMENTS BELONGING TO THE
NETWORK OF TEE CHAMBERS OF COMMERCE
AND INDUSTRY

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Ix

FrorreoereEcer

. 712-1

712-2
712-3
712-4
712-5
712-6
712-7
712-8
712-9
712-10
712-11
712-12



TaABLE oF CONTENTS

CHAPTER III ELECTION OF THE MEMBERS
OF THE TERRITORIAL CHAMBERS OF
COMMERCE AND INDUSTRY, THE REGIONAL
CHAMBERS OF COMMERCE AND INDUSTRY
AND THE TRADE DELEGATES
Section 1 Election of the Members of the Territorial and
Regional Chambers of Commerce and Industry

Article L. 713-1
Article L. 713-2
Article L. 713-3
Article L. 713-4
Article L. 713-5
Section 2 Election of the Trade delegates
Article L. 713-6
Article L. 713-7
Article L. 713-8
Article L. 713-9
Article L. 713-10
Section 3 Common Provisions
Article L. 713-11
Article L. 713-12
Article L. 713-13
Article L. 713-14
Article L. 713-15
Article L. 713-16
Article L. 713-17
Article L. 713-18

TITLE II THE COMMERCIAL COURT

CHAPTER 1 JURISDICTION
Article L. 721-1

Article L. 721-2
Article L. 721-3
Article L. 721-4
Article L. 721-5

Article L. 721-6

CHAPTER II ORGANIZATION AND OPERATION

Section 1 Organization and Operation of the Commercial
Courts

Article L. 722-1
Article L. 722-2
Article L. 722-3
Article L. 722-4

Ixi



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 722-5
Section 2 The Term of Office of the Judges of the
Commercial Courts

Article L. 722-6
Article L. 722-7
Article L. 722-8
Article L. 722-9
Article L. 722-10
Article L. 722-11
Article L. 722-12
Article L. 722-13
Article L. 722-14
Article L. 722-15
Article L. 722-16

CHAPTER III THE ELECTION OF THE JUDGIES
OF THE COMMERCIAL COURTS

Section 1 The Electorate

Article L. 723-1
Article L. 723-2
Article L. 723-3
Section 2 Eligibility
Article L. 723-4
Article L. 723-5
Article L. 723-6
Article L. 723-7
Article L. 723-8
Section 3 The Ballot and Electoral Operations
Article L. 723-9
Article L. 723-1C
Article L. 723-11
Article L. 723-12
Article L. 723-13
Article L. 723-14

CHAPTER IV DISCIPLINING THE JUDGES OF
THE COMMERCIAL COURTS

Article L. 724-1
Article L. 724-2
Article L. 724-3
Article L. 724-4
Article L. 724-5
Article L. 724-6
Article L. 724-7

Ixii



TaABLE oF CONTENTS

TITLE III SPECIAL COMMERCIAL COURTS

CHAPTER I PROVISIONS APPLICABLE TO THE
DEPARTMENTS OF THE BAS-RHIN, THE HAUT-
RHIN AND MOSELLE

Article L. 731-1
Article L. 731-2
Article L. 731-3
Article L. 731-4

CHAPTER II PROVISIONS APPLICABLE TO
OVERSEAS DEPARTMENTS AND REGIONS

Article L. 732-1
Article L. 732-2
Article L. 732-3
Article L. 732-4
Article L. 732-5
Article L. 732-6
Article L. 732-7

TITLE IV REGISTRY OF THE COMAiTERCIAL
COURT

CHAPTER I THE INSTITUTICN AND ITS TASKS
Article L. 741-1
Article L. 741-2

CHAPTER II CONDITIONS OF ACCESS TO THE
PROFESSION OCCUPATION AND THE OTHER
JUDICIAL AND LEGAL PROFESSIONS

Article L. 742-1
Article L. 742-2

CHAPTER III CONDITIONS OF EXERCISE

Section 1 Inspection and Discipline

SUB-SECTION 1 INSPECTION
Article L. 743-1

SUB-SECTION 2 DISCIPLINE

Article L. 743-2
Article L. 743-3
Article L. 743-4
Article L. 743-5

Ixiii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 743-6

Article L. 743-7

Article L. 743-8

Article L. 743-9

Article L. 743-10

Article L. 743-11

Section 2 Manner of Exercise

Article L. 743-12

Article L. 743-12-1

Section 3 Setting of Fees for the Registrars of the
Commercial Courts

Article L. 743-13
Section 4 Accounting

Article L. 743-14

Section 5 Continuous Professional Education
Article L. 743-15

CHAPTER IV PROVISIONS APPLICABI.E.TO
THE OVERSEAS DEPARTMENTS ANPE REGIONS

Article L. 744-1
Article L. 744-2

TITLE V COMMERCIAL FACILITIES

Article L. 750-1
Article L. 750-1-1

CHAPTER I DEPARYMENTAL COMMERCIAL
FACILITIES COMMISSIONS AND
DEPARTMENTAL MONITORING CENTERS FOR
COMMERCTAL FACILITIES

Section 1 Departmental Commercial Facilities Commissions

Article L. 751-1
Article L. 751-2
Article L. 751-3
Article L. 751-4
Section 2 The National Commercial Facilities Commission
Article L. 751-5
Article L. 751-6
Article L. 751-7
Article L. 751-8
Section 3 Departmental Monitoring Centers for Commercial
Facilities

Article L. 751-9

Ixiv



TaABLE oF CONTENTS

CHAPTER II COMMERCIAL AUTHORIZATIONS

Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article

Article
Article
Article
Article

ool el N

SN SISl

ol N

Siaisly

Section 1 Projects Subject to Authorization

752-1

752-2

752-3

752-3-1

752-4

752-5

Section 2 Decision of the Departmental Commission
752-6

752-7

752-8

752-9

752-10

752-11

752-12

752-13

752-14

752-15

Section 3 Appeals Against the Dacivicns of the
Departmental Commission
752-17

752-18

752-19

752-20

752-21

752-22

Section 4 Contracts Concluded in Connection with the

Implementztion of an Authorized Project
752-23
752-24
752-25
752-26

TITLE VI MARKET OF NATIONAL INTEREST
AND COMMERCIAL EVENTS

CHAPTER I MARKETS OF NATIONAL

INTEREST

Article L. 761-1
Article L. 761-2
Article L. 761-3
Article L. 761-4
Article L. 761-5
Article L. 761-6

Ixv



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

Article L. 761-7
Article L. 761-8
Article L. 761-9
Article L. 761-10
Article L. 761-11

CHAPTER II COMMERCIAL EVENTS

Article L. 762-1
Article L. 762-2
Article L. 762-3

BOOK EIGHT CERTAIN REGULATED
PROFESSIONS

TITLE I COURT-APPOINTED RECEIVERS,
COURT-APPOINTED ADMINISTRATORS AND
CORPORATE ANALYSIS EXPERTS

CHAPTER I COURT-APPOINTED RECEIVERS

Section 1 Duties, Conditions of Access eand Exercise and
Incompatibilities

SUB-SECTION 1 DUTIES

Article L. 811-1

SUB-SECTION 2 CONDITIGNS OF ACCESS TO
THE PROFESSION

Article L. 811-2
Article L. 811-3
Article L. 811-4
Article L. 811-5

SUB-SECTION 3 CONDITIONS OF EXERCISE

Article L. 811-6
Article L. 811-7
Article L. 811-8
Article L. 811-9
SUB-SECTION 4 INCOMPATIBILITIES

Article L. 811-10
Section 2 Supervision, Inspection and Discipline

SUB-SECTION 1 SUPERVISION AND
INSPECTION

Article L. 811-11

Ixvi



TaABLE oF CONTENTS

Article L. 811-11-1
Article L. 811-11-2
Article L. 811-11-3

SUB-SECTION 2 DISCIPLINE

Article L. 811-12A
Article L. 811-12
Article L. 811-13
Article L. 811-14
Article L. 811-15
Article L. 811-16

CHAPTER II COURT-APPOINTED
ADMINISTRATORS

Section 1 Duties, Conditions of Access and Exercise and
Incompatibilities

SUB-SECTION 1 DUTIES
Article L. 812-1

SUB-SECTION 2 CONDITIONS Ct ACCESS TO
THE PROFESSION

Article L. 812-2
Article L. 812-2-1
Article L. 812-2-2
Article L. 812-3

SUB-SECTION 3 CONDITIONS OF EXERCISE

Article L. 812-4
Article L. 812-2
Article L. 812-6
Article L. 812-7

SUB-SECTION 4 INCOMPATIBILITIES

Article L. 812-8

Section 2 Supervision, Inspection and Discipline
Article L. 812-9
Article L. 812-10

CHAPTER III CORPORATE ANALYSIS
EXPERTS

Article L. 813-1

Ixvii



Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

CHAPTER IV COMMON PROVISIONS

Section 1 Appeals Against Decisions of Registration
Committees and Representation Before the Public
Authorities

SUB-SECTION 1 APPEALS AGAINST
DECISIONS OF REGISTRATION COMMITTEES

Article L. 814-1

SUB-SECTION 2 REPRESENTATION OF THE
PROFESSIONS BEFORE THE PUBLIC
AUTHORITIES

Article L. 814-2

Section 2 Guarantee of the Production of Funds,
Professional Liability and Remuneration

SUB-SECTION 1 GUARANTEE OF THE
PRODUCTION OF FUNDS AND PROFESSIONAL
LIABILITY

Article L. 814-3
Article L. 814-4
Article L. 814-5

SUB-SECTION 2 REPEALED

Section 3 Miscellanecus Provisions

Article L. 814-8
Article L. 814-9
Article L. 814-10
Article L. 814-11
Article L. 814-12
Article L. 814-13

TITLE II AUDITORS
PRELIMINARY CHAPTER GENERAL

PROVISIONS
Article L. 820-1
Article L. 820-2
Article L. 820-3
Article L. 820-3-1
Article L. 820-4
Article L. 820-5
Article L. 820-6
Article L. 820-7

Ixviii



TaABLE oF CONTENTS

CHAPTER I ORGANIZATION AND
SUPERVISION OF THE PROFESSION

Article L. 821-1
Article L. 821-2
Article L. 821-3
Article L. 821-3-1
Article L. 821-4
Article L. 821-5
Article L. 821-5-1
Article L. 821-5-2
Article L. 821-5-3
Article L. 821-6
Article L. 821-7
Article L. 821-8
Article L. 821-9
Article L. 821-10
Article L. 821-11
Article L. 821-12
Article L. 821-12-1
Article L. 821-13

CHAPTER II RULES GOVERNING AUDITORS

Section 1 Registration and iscipline

SUB-SECTION 1 REGISTRATION

Article L. 822-1
Article L. 822-1-1
Article L. 822-1-2
Article L. 822-1-3
Article L. 822-2
Article L. 822-3
Article L. 822-4
Article L. 822-5

SUB-SECTION 2 DISCIPLINE

Article L. 822-6
Article L. 822-7
Article L. 822-8

Section 2 Professional Ethics and the Independence of

Auditors
Article L. 822-9
Article L. 822-10
Article L. 822-11
Article L. 822-12
Article L. 822-13

Ixix



Article
Article
Article

Article
Article

L.
L.
L.

L.
L.

Tue FrENcH CoMMERCIAL CoDE IN ENGLISH

822-14
822-15
822-16
Section 3 Civil Liability
822-17
822-18

CHAPTER III CARRYING OUT STATUTORY

AUDITS

Article
Article
Article
Article
Article
Article
Article
Article

Article
Article
Article
Article
Article

Article
Article
Article
Article
Article
Article
Article
Article

R

coeoer

e r

Section 1 Appointment, Challenging and Dismissal of
Auditors

823-1
823-2
823-3
823-4
823-5
823-6
823-7
823-8
Section 2 Duties of an Auditor
823-9
823-10
823-11
823-12
823-12-1
Section 3 Performatce of the Duties
823-13
823-14
823-15
823-16
823-17%
823-18
823-19
833-20

BOOK NINE PROVISIONS WITH RESPECT TO
CERTAIN OVERSEAS TERRITORIES

FRENCH LEGAL DICTIONARY

Ixx



