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/H����PDUV�������XQH� DIIDLUH�G¶RXWUDJH� DX[�PRHXUV� HVW� DSSHOpH� HQ� FRUUHFWLRQQHOOH� j�

$L[�HQ�3URYHQFH��/H�SULQFLSDO�SUpYHQX�� HQ�YpULWp�� IDLW�GpIDXW�� WRXW� FRPPH�VD�FRPSOLFH��XQH�
GDPH�GH�0DUVHLOOH��/XL��GLW�RQ��HVW�j�/RQGUHV��HOOH��RQ�QH�VDLW�SDV�WURS��0DvWUH�7KRXUHO��TXL�HVW�
SRUWHXU�G¶XQH�OHWWUH�GH�UHSUpVHQWDWLRQ��GHPDQGH�XQ�DMRXUQHPHQW�j�TXDWUH�VHPDLQHV��PR\HQQDQW�
TXRL�LO�V¶HQJDJH��VXU�OD�SURPHVVH�TX¶LO�D�UHoXH�GH�VRQ�FOLHQW��j�FH�TXH�FHOXL�FL�VH�SUpVHQWH�DORUV�
GHYDQW� VHV� MXJHV��/H� SXEOLF� QH� VDXUDLW� JXqUH� HQ� pSURXYHU� GH� GpFHSWLRQ� �� GH� WRXWH� IDoRQ�� XQ�
GpEDW�GH�FHWWH�QDWXUH�QH�V¶RXYUH�TX¶j�KXLV�FORV��3RXUWDQW�RQ�HQ�FDXVH�HQ�YLOOH�DXWDQW�TXH�GDQV�
OHV� FRXORLUV� GX� 3DODLV� �� HQ� UDLVRQ�� ELHQ� pYLGHPPHQW�� GH� OD� TXDOLWp� GH� O¶LQFXOSp�� HW� GH� VD�
SHUVRQQDOLWp��

/H� FDSXFLQ� -DLOOHW�� HQ� UHOLJLRQ�� 5pYpUHQG� 3qUH� $UFKDQJH�� HVW� XQ� KRPPH� GH�
UHVSRQVDELOLWp��YLYDQWH�LPDJH�GH�OD�SOXV�DXVWqUH�VpYpULWp��$XVVL�D�W�LO�JUDYL�VDQV�IDWLJXH�OH�ORQJ�
SODQ�LQFOLQp�TXL��GH�IUqUH�FRQYHUV��O¶D�FRQGXLW�DX[�VRPPHWV��$�SHLQH�GDQV�OD�IRUFH�GH�O¶kJH��OH�
YRLOj� JpQpUDO� GH� O¶RUGUH� SRXU� OD� )UDQFH�� SRVWH� R�� LO� YD� VH� UpYpOHU� FRPEDWWDQW� HIILFDFH� GH�
O¶(JOLVH�PLOLWDQWH���HW�FHOD�HVW�ELHQ�QpFHVVDLUH�GDQV�OHV�WHPSV�WURXEOpV�TXH�WUDYHUVH�j�O¶pSRTXH�
OD�&KUpWLHQWp��&H�Q¶HVW�SDV�HQ�YDLQ�TXH�/DPHQQDLV�D�VHPp� O¶LYUDLH�j�SOHLQHV�SRLJQpHV�� ,O�HVW�
PRUW�� DSUqV� OXL� O¶KHUEH� HPSRLVRQQpH� D� JHUPp�� $X� QRP� GH� FHV� LGpHV� OLEpUDOHV� TX¶LO� SUrWDLW�
LPSUXGHPPHQW�j�-pVXV��LO�VH�WURXYH�DXMRXUG¶KXL�GH�MHXQHV�SUrWUHV�SRXU�VH�UHIXVHU�j�IHUPHU�j�
FOHI�OHV�WDEHUQDFOHV��HW�GHV�FLERLUHV�GH�YDOHXU�GLVSDUDLVVHQW��2Q�FRPPHQFH�GpMj��j�O¶pSRTXH��j�
SDUOHU�GX�PDULDJH�GHV�SUrWUHV��0DLV�j�*UpJRLUH�;9,�D�VXFFpGp�3LH�,;��,O�YHLOOH�DX�JUDLQ��/D�
SXEOLFDWLRQ�GX�6\OODEXV�HVW�SURFKH��TXL�UHPHWWUD�OHV�FKRVHV�DX�SRLQW��HW�OHV�HVSULWV�GDQV�OH�VHQV�
GX�SRLO��$X�GpVRUGUH�HW�j�OD�PpFUpDQFH��O¶DSSDUHLO�FDWKROLTXH�HVW�IHUPH�j�GRQQHU�OD�UpSOLTXH���HW�
OH� 5�3�� $UFKDQJH� HVW� Oj� SRXU� XQ� FRXS� DFWLI�� RPQLSUpVHQW�� LQIDWLJDEOH�� $UPp� G¶XQ� YHUEH�
SUDWLTXHPHQW�PDJLTXH�WDQW�LO�D�OH�UHVSHFW�GHV�IRUPHV��LO�HQWUHSUHQG�GHV�WRXUQpHV�G¶LQVSHFWLRQ��
HW�Q¶KpVLWH�SDV�j�HPEDUTXHU�VXU�OH�WUDLQ�VRQ�pTXLSDJH��

&DU�F¶pWDLW� j� O¶pSRTXH�GH�SUDWLTXH�FRXUDQWH��3UpILJXUDQW�FH�TXH�VHUD��GH�QRV� MRXUV�� OH�
V\VWqPH� UDLO�URXWH�� OHV� YRLWXUHV� SDUWLFXOLqUHV� HPSUXQWDLHQW� VRXYHQW� OD� YRLH� IHUUpH�� PRLQV�
FDKRWDQWH��DXVVL�ORLQ�TXH�FHOOH�FL�SRXYDLW�OHV�FRQGXLUH��2Q�OHV�LPPRELOLVDLW�VROLGHPHQW�VXU�XQH�
SODWH�IRUPH�HW� LO�pWDLW�GH�ERQ� WRQ�G¶\� UHVWHU�SRXU� OD�GXUpH�GX�SDUFRXUV��YDOHWV�GH�SLHG�j� OHXU�
SRVWH� j� O¶DUULqUH� GH� OD� FDLVVH�� SOXW{W� TXH� G¶DOOHU� VH� FRPPHWWUH� DYHF� GHV� LQFRQQXV� GDQV� XQ�
ZDJRQ��0DLV�FHWWH�PDQLqUH�GH�YR\DJHU�WRPED�HQ�GpVXpWXGH��$�GHX[�UHSULVHV��OH�3qUH�$UFKDQJH�
DYDLW�YR\DJp�GDQV�XQ�FRPSDUWLPHQW��SXLV� LO�DYDLW�SULV�O¶KDELWXGH�GH�ORXHU�XQ�FRXSp��VRUWH�GH�
FDELQH�GH�OX[H�IHUURYLDLUH��R��O¶RQ�pWDLW�ELHQ�PLHX[�DVVLV�SRXU�PpGLWHU��VHXO�RX�DYHF�G¶DXWUHV��
VHORQ�TX¶RQ�HQ�GpFLGDLW��

3RXU�O¶HVSULW�FXULHX[�GX�5pYpUHQG�3qUH��WRXW�GDQV�OH�YR\DJH�pWDLW�SODLVLU�VDQV�PpODQJH��
OD�FRXUVH�j�WUDYHUV�OHV�SD\VDJHV�FRXSDQW�IRUrWV��ULYLqUHV�HW�SUDLULHV��OD�WUDYHUVpH�GHV�YLOODJHV��OD�
IOqFKH� G¶XQ� FORFKHU� TX¶RQ� WRXFKH� SUHVTXH� GH� OD� PDLQ�� OD� YLWHVVH� TXL� IDLW� pSURXYHU� XQ�
pWRQQHPHQW� PrOp� GH� ERQKHXU�� HW� FH� U\WKPH� HQFKDQWHXU�� HQYR�WDQW�� GDQV� OD� YRLWXUH� VL�
GRXFHPHQW�FDSLWRQQpH���,O�DUULYDLW�TXH��SHUGX�GDQV�GHV�UrYHULHV��LO�QH�UHQRXH�TX¶j�O¶DUULYpH�OH�
ILO�GH�VD�SLpWp�� ,O� VH�PRULJpQDLW�SDUIRLV�GH�FpGHU�DYHF�XQH�PROOH�FRPSODLVDQFH�j�FHV�SODLVLUV�
PRGHUQHV� HW� GRQF� VXVSHFWV��0DLV� LO� VH� WURXYDLW� DXVVL� GH� JUDQGV� DYDQWDJHV� GDQV� O¶XVDJH� GX�
FKHPLQ� GH� IHU�� 4XH� GH� FKRVHV� DYDLW�LO� SX� DLQVL� UHPHWWUH� HQ� RUGUH�� SDU� VD� VLPSOH� SUpVHQFH�
LQRSLQpH�LFL�RX�Oj���(QILQ��GHSXLV�SUqV�GH�GHX[�DQV�TX¶LO�VLOORQQDLW�OD�)UDQFH�DXVVL�VRXYHQW�TX¶LO�
OXL�pWDLW�SHUPLV��LO�DYDLW�DFTXLV�XQH�LGpH�JpQpUDOH�GHV�SRLQWV�VXU�OHVTXHOV�VRQ�LQFHVVDQW�HIIRUW�GH�
UHFWLILFDWLRQ� HW� G¶DPpOLRUDWLRQ� GHYDLW� SOXV� VSpFLDOHPHQW� SRUWHU�� ,O� DFFRXUDLW� WRXMRXUV� SDU�
SULRULWp�GDQV� OHV�UpJLRQV�R��'LHX�DYDLW�pWp� OH�SOXV�RIIHQVp��$LQVL�j�*UDVVH��YRLOj�GpMj�TXDWUH�
DQV��HQ�������LO�DYDLW�IDLW�EU�OHU�HQ�SODFH�SXEOLTXH�WRXV�OHV�RXYUDJHV�SROLVVRQV�TX¶LO�DYDLW�SX�
WURXYHU� GDQV� OD� YLOOH� HQ� IROLH�� GHSXLV� O¶+LVWRLUH� GH� OD� 5pYROXWLRQ�� GH� 0�� 7KLHUV�� MXVTX¶DX�
&RORPED� GX� OLEHUWLQ�0pULPpH�� &HWWH� QXLW�Oj�� WDQGLV� TX¶LO� GRUPDLW�� 1RWUH� 6HLJQHXU� OXL� pWDLW�
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DSSDUX��OHV�EUDV�pWHQGXV��6RQ�FRHXU�pWLQFHODLW��EU�ODQW�DX�FHQWUH�GH�VD�SRLWULQH��$�VHV�SLHGV��j�
GURLWH�HW�j�JDXFKH��GHX[�JURXSHV�GH�ILGqOHV�pWDLHQW�j�JHQRX[��$X�PLOLHX��XQ�SHX�SOXV�EDV��XQH�
IRXOH�SOXV�RX�PRLQV�LQGLIIpUHQWH�V¶DJLWDLW��SHX�DWWHQWLYH�j�O¶pYpQHPHQW��VHPEODQW�PrPH�LJQRUHU�
FH�TXL�VH�SDVVDLW�DX�GHVVXV��,O�DYDLW�HQ�YDLQ�FKHUFKp�XQ�VHQV�j�FH�UrYH�pWUDQJH��/H�OHQGHPDLQ��
DWWHQGDQW� VRQ� WUDLQ�� LO� VH� VRXYHQDLW� DXVVL� GH� V¶rWUH� DPXVp� j� REVHUYHU� OH� FKHI� GH� JDUH�� SHWLW�
KRPPH�SOXV�RFFXSp�GH�ERWDQLTXH�TXH�GHV�VRLQV�GH�VD�WkFKH��DX[�SULVHV�DYHF�GHX[�LYURJQHV�TXL�
YRXODLHQW�HPEDUTXHU�VDQV�ELOOHW��/XL�PrPH�DYDLW�G��SDUWDJHU�VRQ�FRXSp�DYHF�XQH�IRUWH�MHXQH�
ILOOH�TXL�V¶HQ�DOODLW�j�5RJQRQDV��$�ODTXHOOH�GH�FHV�WURLV�FLUFRQVWDQFHV�pWDLW�FH�G��"�&¶pWDLW�FH�
YR\DJH� GH� UHWRXU� TXL� DYDLW� PDUTXp� XQ� WRXUQDQW� GDQV� VD� YLH�� 'DQV� OD� GHUQLqUH� SDUWLH� GX�
SDUFRXUV�� WDQGLV�TX¶HQFRUH�pEORXL�� LO�VH�SUpSDUDLW�j�UHQWUHU�j� OD�PDLVRQ��PqUH�� LO�DYDLW�GpFLGp�
G¶DEDQGRQQHU�VHV�KDXWHV�IRQFWLRQV�j�OD�WrWH�GH�O¶2UGUH��SRXU��YR\DJHV�DSUqV�YR\DJHV��VH�OLYUHU�
WRXW�HQWLHU�j�OD�SUpGLFDWLRQ�LWLQpUDQWH��

$LQVL�DFTXLW�LO�²�5RPH�HQ�pWDLW�FRQVFLHQWH�HW�VDWLVIDLWH²�XQH�JUDQGH�LQIOXHQFH�GDQV�
WRXW�OH�PLGL�GH�OD�)UDQFH��DLUH�IDYRULWH�GH�VHV�GpSODFHPHQWV��&HX[�FL�DYDLHQW�SULV�GpVRUPDLV�XQ�
WRXU�IDVFLQDQW��/D�FRQILDQFH�TX¶LQVSLUDLW�VD�UREH��OH�FRQIRUW�GHV�FRXVVLQV��OD�GLVFUpWLRQ�SDUIDLWH�
HW� OD� SURPLVFXLWp� GX� FRXSp� R�� VRXYHQW� j� SUpVHQW� LO� LQYLWDLW� TXHOTXH� GDPH�� OD� KDXWHXU� G¶XQH�
WkFKH�TXL�DEVRUEDLW�VHV�IDXWHV�FRPPH�XQ�SDSLHU�EXYDUG�� WRXW�PLOLWDLW�GDQV� OH�VHQV�QDWXUHO�GX�
ERQKHXU��$�URXOHU�ULGHDX�WLUp�WUDvQp�SDU�OD�PHUYHLOOHXVH�PDFKLQH�j�IHX��RQ�pWDLW�SUHVTXH�KRUV�GX�
WHPSV��(W�GX�SRLQW�GH�YXH�GH�OD�ORL�ODwTXH�DYHF�TXRL�5RPH�QH�YRXODLW�SDV�G¶KLVWRLUHV��OH�JUDQG�
SULQFLSH� MXULGLTXH�©�3DV�YX��SDV�SULV�ª�FRXYUH�GH�VRQ�pJLGH� WRXV� OHV�SUREOqPHV�GH�SXEOLFLWp�
UHODWLIV�j�OD�SXGHXU��

0DLV�²�HW�FH�IXW�OH�VHFRQG�JUDQG�WRXUQDQW�GH�OD�FDUULqUH�GX�3qUH�$UFKDQJH�²�XQ�MRXU�
TX¶LO�pWDLW�HQ�FRQYHUVDWLRQ�DYHF�0PH�;��MHXQH�HW�MROLH�PqUH�GH�IDPLOOH�PDUVHLOODLVH�GH�SDUIDLWH�
UpSXWDWLRQ��HW�TX¶HQ�UDLVRQ�GH�OD�FKDOHXU�TXL�V¶pWDLW�DEDWWXH�VXU�OD�&UDX��LO�DYDLW�ODLVVp�EDLVVpH�
GHUULqUH� OHV� ULGHDX[� OD� YLWUH� GX� FRXSp�� XQ� HPSOR\p� FKDUJp� GH� TXHOTXH� XUJHQW� FRQWU{OH� GH�
VpFXULWp��DYDLW�SDVVp�VD�WrWH�j�OD�SRUWLqUH��O¶DYDLW�UHWLUpH��KRUULILp��HW�DYDLW�DSSHOp�VRQ�FROOqJXH��
/¶RFFXSDWLRQ�GX�3qUH�HW�GH�VD�SpQLWHQWH�DYDLW�RXWUDJp�OHV�GHX[�SXGHXUV��GH�KDXWV�FULV�DYDLHQW�
pWp�SRXVVpV��XQ�UDSSRUW�pWDEOL��HW�OH�3DUTXHW�VDLVL��

$�$L[��O¶DIIDLUH�GX�5�3��$UFKDQJH��SUpYHQX�G¶RXWUDJH�SXEOLF�j�OD�SXGHXU�FRPPLV�DYHF�
OD� FRPSOLFLWp�G¶XQH�GDPH�GH�0DUVHLOOH�GDQV�XQ�FRXSp�GH�FKHPLQ�GH� IHU� IXW� DSSHOpH�SRXU� OD�
VHFRQGH� IRLV� OH� ��� DYULO� ������ /¶HQJDJHPHQW� IRUPHO�� SULV� DX� QRP� GH� VRQ� FOLHQW� SDU�0DvWUH�
7KRXUHO��QH�IXW�SDV�UHVSHFWp��$�O¶DSSHO�GH�VRQ�QRP��O¶DFFXVp�QH�UpSRQGLW�SDV��,O�IDOOXW�VH�UHQGUH�
j�O¶pYLGHQFH���LO�Q¶pWDLW�SDV�Oj��2��pWDLW�LO"�(QFRUH�j�/RQGUHV�"�2X�WRXW�VLPSOHPHQW�HQ�YLOOH��HW�
ELHQ�FDFKp�"�(Q�FDYDOH�RX�SODQTXp��H�W�RQ�GLW��V¶DJLVVDQW�G¶XQ�TXHOFRQTXH�PDOIUDW��0DLV�TXH�
FH�I�W�SRXU�O¶DFFDEOHU��RX�DX�FRQWUDLUH�SRXU�UHSRXVVHU�DYHF�PpSULV�XQH�LPSXWDWLRQ�VL�pQRUPH��
OD� SUHVVH� GHV� GHX[� ERUGV� ²� SRXU� HW� FRQWUH� OH� 3qUH� $UFKDQJH� ²�� TXL� V¶pWDLW� HPSDUpH� GH�
O¶DIIDLUH��pWDLW�XQDQLPH�j�LQVLVWHU�VXU�OH�FDUDFWqUH�VDFUp�GX�SHUVRQQDJH��

/H�WULEXQDO�OH�FRQGDPQD�j�GHX[�PRLV�GH�SULVRQ��HW�VD�FRPSOLFH�j�FHQW�IUDQFV�G¶DPHQGH��
6DQV� GRXWH� OD� VDQFWLRQ� IUDSSDLW�HOOH� GDYDQWDJH� O¶HQWrWHPHQW� GX� UHOLJLHX[� j� HVTXLYHU� VD�
FRPSDUXWLRQ�� TXH� OHV� IDLWV� HX[�PrPHV�� )RUW� GX� 7LHUV� 2UGUH� j�0DUVHLOOH�� OH� 3qUH� $UFKDQJH�
DSSDUWHQDLW�j�FHWWH�FDWpJRULH�GH�JHQV�DX[TXHOV�XQ�LQWpUrW�VRFLDO�IDFLOH�j�FRPSUHQGUH�SHUPHWWDLW�
G¶pSDUJQHU�� VHORQ� XQ� MXJHPHQW� j� SHX� SUqV� FRQWHPSRUDLQ� HQ� PDWLqUH� G¶RXWUDJH� SXEOLF� j� OD�
SXGHXU��OHV�ULJXHXUV�GH�OD�MXULVSUXGHQFH�RUGLQDLUH��

6RQ�QRP�SDVVD�GDQV�OD�OpJHQGH�SRSXODLUH�FRPPH�FHOXL�G¶XQ�VDLQW�KRPPH�LQMXVWHPHQW�
SHUVpFXWp���
�������������������������������������������������
���3KLOLSSH�3RLVVRQ�������PDL�������
6RXUFH��/¶,QGLFDWHXU�GHV�IDLWV�GLYHUV������DQV�GH�FULPH�HW�IRUIDLWV�HQ�FKHPLQ�GH�IHU��(GLWLRQV�-�-��3DXYHUW��������
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